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SUBWAY DIVIDEND

COT TO 2 1-- 2 P. C.

Intorltorough Bpld Transit
Company Halves Its Qua .

trly Bate.

TO CONSERVE . SURPLUS

The Consolidated Corporation
Passes Fayment on Pro-f- ei

t il Stock.

A d's.re to conserve surplus, earnings
bylaw of the difficulty now experienced
It securing fresh funds and the

coil of building the new sub,- -

vtr I'd ,h InUrborough Rapid Tran-l- it

Company directors yesterday to re-

duce the quarterly dividend from S to
14 per cent

Inasmuch aa the revenues of the Inter-Hrou- ih

Consolidated, the holding com-Pn- y,

are dependent upon tre Income
from the Interborough Rapid Transit,
the directors of the first named company
pelted the quarterly dividend of 1H
pr cent, due at this time on Inter-beroug- h

Consolidated Corporation pref-

erred stock. Dividend! at the rate of
t per cent, annually were begun on the
preferred stock' In 1115.

The Interborough Rapid Transit
Cempany Issued the following statement
Is connection with tha directors' action :

"On account of war conditions and
its advisability of conserving tho cash
resources nt the company the directors
have deemed it Inadvisable at the pret
est time to declare the full dividend. '

"In view of the action taken by the
lateTDorougn Hapm Transit Company
tie directors of the Interborough Con- -

tellaated Corporation have suspended
for the present the usual quarterly dlvl
teal of 1H per cent, upon tire pre
firred stock of that corporation."

The Interborough Rapid Transit has
teen endeavoring for weeks to obtain a
loan of from $15,000,000 to $!, 000,000.
tat aa yet it la not known from what
source the money will Come. Investment
tinkers declare that It Is difficult for the
company to dispose of bonds at this
time at anything like a. reasonable fig'
tre, and for that reason it is expected
tbe company may use the additional
tends as collateral for a short term loan.

Inasmuch as the New Tork Central
recently secured a I, 000. 000 loan at
per cent from the Central Trust Com
Piny owing to the assistance of the
United States Government it is consid-
ered not unlikely that the Government
may render assistance to the Interbor--
eugh.

The Interborough Rapid Transit Com
riny has been paying quarterly divi-
dends of 5 per cent on its stock since
1911.

The Subway Realty Company declared
tne regular quarterly dividend of IK
rer cent.

Of the 20 per cent. In dividends paid
j early by the Interborough Rapid Tran
lit Company per cent, was used by the
Interborough Consolidated to pay the
'j per cent, annual interest on col

lateral trust bonds outstanding the r
malnder being available for dividends
on tne preferred stock.

HEW COKE PLANT.

Tennrssv Cool and Iroo Company
to Spend 3,600,000.

The Tennessee Coal, Iron and Railroad
Company, according to an official state.
ment Issued yesterday, In response to
official encouragement from the Oovsrn- -
ment will proceed promptly to build a
154 oven coke plant as an
addition to Its Fairfield plant at a cost
ef 13.500,000. It Is ex
reeled, will also build a large
nam. ji naa none at present.

The following changes in the organ!
latlons of the Tennessee Coal, Iron and
Railroad Company, the Fairfield Steel
Company and the Chickasaw Shlpbulld
lnjr Company were also announced :

Tennessee Coal, Iron and Railroad
company W. O. Hathlas. general su
rerlntendent Ensley Works, Is appointed
assistant to the Karl
indgreee, assistant general suoerln
tendent Ensley Works, appointed general
superintendent Enaley Works, succeeding
Mr Mathlas ; A. W. Allen, superintendent
Ten hearth furnacea Ensley Works, ap
rolnted assistant general superintendent
.n:ey works, succeeding Mr. Land

prebe. Fairfield Steel Company C. J.
Rarr. general superintendent Fairfield
Works, appointed assistant to vlce-pres- l-

rent; G. A. Millar, superintendent of
mux, Fairfield Works, appointed gen
eral superintendent Fairfield Works,
succeeding Mr. Barr. Chickasaw Ship
eulldlng Company C. J. Barr appointed
aiilstant to the nt Chicka
saw smppuiidlng Company.

NATIONAL CONDUIT DEFICIT.

Fael Shortage Cnts Working Time
by 38 Par Cent.

The feature of the National Conduit
and Cable Company's statement Issued

for the three months ended
March 31 was the assertion that the
company's factory was closed down
owing to the fuel shortage for approxi-
mately me-thlr- d of the working days
oaring me nrst quarter of this year,
with this handicap the company re-
ported deficit of $292,413 after charges
"a i 10,597 gsnerved for depreciation.

N'et sales amounted to $2.4S5.S4. Ac
Td!ng to the statement thla figure an.
ream relatively low owing to the high
frontage of "toll;' business where the
customer furnishes the metal and conse
TJer.tly )s not billed therefor. Manu
"during costs and administrative ex- -
tenses amounted to $2,12J85, leaving

r.i cenclt from operation of $126,839.

Exports From 5Tow York.
"h'at 4,554 bushels: oatmeal. 4.547

berf-- 30,260 barrels; corn,.,.o Dmneis; peas, 40.7TS bushels:
""con. 2,554,828 pound; lard, 4,57,2S

FINANCIAL NOTES.

.,.,f.cl;,.,,,Ur on Paclls M Is being
free by J. Frank Howell.

--D. Lamer has been elected .r

National Conduit and Cable

r.rr.1,'1 "nln and Smelting Company
ar".. "Tl Pront ,rom operations In

t, ,v."v ""preciaiion oi IJZ.IIS.
1, "' "f Lawrence. Vim., tax sntlelna.iion onoount notea due In six and eight. nnq ii7a.0D0 7ltv Aff Auburn. Ifatux anticipation discount notes due lo. n v. rriS.r . . r.n- -
er .i!en Manufacturing Company reports;.h v."r ""4 T"rmhr II, ISltrsett l4.m. total. Income. vHII,Hli

v. " Jlln Cerporatlon Company ef
Hi r i.i! ! .,n""oe oa i nas raises
mtTrA 'ollowingr banks have bees ad
vlUk" '? federal lleserve system

rthweitarn Benklna Cemesnr a Com
Tihi..' ? apltai $t,ts, ,nd the

tXi2Rnt Ko,OT c" Cesspaiiy ef,u wrlmla
t,h', ""if i'tst'es as cempakr.- - wits
tit.nlLnt.. ... has filed articles of

rviiwn in ueiaware.

Jlar Ir.r Iq Mew Tork. Mi .

" " ' t -.,

CAHAIU KPDI GOLD.

k at Ship
to Braaeh Here.

The Bank nt Mni.i i i..

' SUN, MAY g0,,5

Montreal 1,000,000

Xlyt 'WOO iiM f it. hVad
1 Fnd. making total gold ta

on this movement $4,000,000. The
"P?" t0 na the shlpmsnt with

nJ.mpor-UUo-
n

r IMOO.00O additional,
within a days.

This Imrjortat Inn It mmmJ aalJ ua
da. was carried out not for the purposeof Improving the exchange rate betweenMontreal and New Tork, which has beenas high as $20 a thousand, or 2 percent, and Is 1 i- -i per cent., hut aspecial transaction. -

The agency here expended $0,100,000caan in meetlna- - the. ..!., . r.
dlan obligations during the past ten

nu Borrowed tne money for thispurpose. The gold, which has been
was used by the agency to takeup the temporary loans.

LOAN SUBSCRIBERS

PAY IN

Bondholders Show Delay In
Turning Over .Their Sec-

ond Instalments.

THE 1918.

Subscribers to the Third Liberty Loan
In the Second Federal Reserve district
were not very prompt in meeting their
twenty per cent, payment due yeaterday,
according to figures announced by the

Reserve Bsnk of New York.
In tho late afternoon the bank had
received $17,000,000 aa. against ap
proximately. $88,000,000 called for by
the Instalment now "due. Of the pay-
ment yesterday $3,000,000 wns In cash
and the balance In credits. The' amount
ot funds paid In on this Instalment.
however. Is expected to show a material
increase to-d- when the bank will
have received additional returns.

Out of a total subscription of $1,'
114,980.700 for the second Federal Re
serve district only $211,358,750 par a4
tne bonds remained to be paid yester-- .
nay ir tne subscribers were to pay In
full. It Is expected, however, that the
bank will receive more than the $82.- -
000,000 due because many people will
probably pay the remainder on their
holdings.

There was also $500,000,000 of 4H
per cent. United States Certificates of
Indebtedness which matured yeaterday
so that a considerable part of these
securities are expected to be used In
paying for Liberty bonds. For this
reason the payment of the 20 per cent.
Liberty Loan Instalment and the re-
demption of the Certificates of Indebt
edness Is expected to cause but a ripple
In the miney market. Call money rates
held steady yesterday and did not get
above S'i per cent for Industrial loans
at any time during tne session.

Benjamin .Strong, governor of the
Federal Reserve Bank of New Tork,
yesterday. Issued to member banks a
copy of a statement made by Secretary
of the 'Treasury McAdoo, In which It Is
declared that "to and including the close
of business Saturday, May 25, there
have been Issued $1,644,850,500. ag
gregate amount of Treasury certificates
of Indebtedness maturing June 25, 1918,
and available In payment or income and
excess profits taxes."

Continuing the statement ssys:
"Subscriptions for the current Issue

will close at the close of business on
May 31 next.

"Sales of this issue .amounted to
$104,014,000 at the close of business
May 25, these being Included In the
above aggregate.

"Subscriptions received Monday. May
27. and on or before May 31, will be sub-
ject to allotment, the right being re-

served to reject any subscription or to
allot part of the amount subscribed
for."

Wabhinoton, May 28. Twenty per
cent, of subscriptions to the third Lib-
erty Loan were due representing
the second Instalment payment. Since
$2,500,000,000 of the $4,170,000,000 total
already has been paid In, with only
$208,000,000 actually due, treasury of-
ficials could not forecast receipts.

The Treasury announced to-d- that
$1,544,850,500 tax certificates maturing
June 25, have been sold in the last six
months.

PROTEST WAGE INCREASES.

Southern Railway Shop Employees
Quit tVorlc for Day.

Washington, May 28. Scores of pro-tes- ts

reaohed the Railroad Administra-
tion headquarters y agatnat small
wage Increases granted by Director-Gener-

McAdoo's recent order. Word came
from Alexandria, Va.. that between 300
and 400 shop employees of the Southern
Railroad had quit work for the day to
emphasize their dissatisfaction over the
new scale.

Notice of the demonstration at Alex-
andria was greeted by the Railroad Ad-
ministration with the comment that all
protests and suggestions for modifica-
tion of the wage order should bs pre-
sented formally to the Director-Gener- al

for consideration by the board of rail-
road wagea and working conditions,
which will meet here within a week to
take up just such questions. Officials
said strikes will avail nothing at this
time, except to hinder railroads and
cause public 111 feeling toward the
strikers.

Reports came that other union organ-
izations, particularly machinists, are
planning walkouts, but these were not
credited by labor directors of the Rail-
road Administration. Several thousand
complaints and suggestions were re-

ceived by the Director-Gener- al after the
report of the Railroad Wage Commis-
sion, recommending the scale which the
Director-Gener- al finally adopted In sub-
stance. Indications are that nearly as
maiey will be forthcoming now.

(sMaUIICai

Few protests have come from the four
leaaing railway oruincrnuw., , aiuiougn
committees of local organizations have
sent some Informal Suggestions for

COTTON nrVESTTOATION.

WEDNESDAY,

$17,000,000

Boress of Markets to Inquire Into
Conditions,

Washington. May 28. An investiga
tion of the cotton markets In New York
and New Orleans will d maae imme-
diately by the Department of Agricul
ture, Senator Smith of South Carolina
waa advised y by secretary Hous
inn. The Investigation will be made in.
der th supervision of the bureau, of
markets. The tJoutn iwrouna oenaior
has requested the Inquiry.'

Senator Smith says If th Depart
ment finds It baa not sufficient power to
nonduct a thorough Investigation ha,will
Introduce ft resolution calling on the
anate Asrlcultur Committee, to inquire

Into the situation surrounding- - th cotton
markets and authorising the subpctnalng
of witnesses ana paper,. 4

WTIXL AID 01SNAICE ITOOXS.

Hd. Ask.! Bid. Ask.
Asa arsss ..84 $4 Bast ft!. M N

4 T naspAfMvt is &",!.
Atlas fow ...ITT m

jy:tT 'ggsjij?-- ''
..,.,111Slae,

1: us 111 swan shsm.. t

,
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STRENGTH OF NEW

YORK STATE BANKS

Aggregate Capital Is $115,-475,20- 0,

and Surplus Is
$182,218,087.

Ai.ba.nt, May 28. A series of state-
ments. Issued to-d- by the State Su-

perintendent of Banks, reveals Interest-
ing totals of the aggregate backing
strength of New York Institutions as of
March 14, 1918. There are nlnety-nln- e

trust companies In this State. Their
capital is $116,475,200, and their

aggregate of surplus and undivided
profits Is $182,213,087. Total deposits
of these Institutions Is $2,475,853,107.
The following table shows ths aggregate
resources, which amount to $3,084,003,-48- 1:

Stock and bond lnreitmentt, vls.i
Public tecumlee 43.;u.::i
rrlvste tecuiitlea .'. MI.I.M7
Real relate owned 4l,r,60Morlrarei owned M.:0l,M;
loans ami discount! secured by .

bond and raorttate, drt or
other real eelate rallateral 13.4M.M1

Loan and dlactmnte secured by
oiber collateral r74,l,JLoans, discounts and billa pur-
chased, not secured by collateral S41.4U.Mt

Orerdraftt M),j:o
Due from trutt companies, banks

snd bankers 1M.KS6.II;
Specie M.tU.MG
Other currency suthorlaed by the

lswa of the United Statu ,.
Caah.ttemt. Tit., Mils snd checks

for the next day'a clearlnci;
other caah Items 41.U2.M1

Due from the Voders Reserve
Bank of New York, leas offasta. 2.otl,o:s

Customers' liability on accept-
ances iper contra aee llablll.'
Ilea) lts.t?,lM

Other met i tl,sTl.n
Add for cents t:

Total
The

....$.0S4.0O3,ltl
11 of New re- - ' i To!ported on March 14 aggregate capital

or 3. 666, 137, 'aggregate surplus undi-
vided profits of $58,948,405, and total
deposits of $777,029,657. The following
table shows the aggregate resources,
which amount to $900,797,451 :

Slock and bond Investments, via.:
Public securities tS4.UI.4fl
Private aecurltiea S4.Mt.Ml
Real eitats owned n.lll.04
Mortssrea owned 13.C14.749
Loans and dlaonunts eecured by

bond and mortsare. deed or other
real estate collateral lO.ffia.m

Loans and discounts secured by
other collateral 17MT,9M

Loana. dtecounti and WUa pur
chased not secured br collateral.. X3.TII ft!

Overdraft :S.4?t
uue irom trust comranlee, banks

snd banker.
Speds
Other currency aulhcrlied by the

the lawa of the United States...
Caah Heme
Due from the Federal Reserve Sank

of New York. Irei nfl.M.
Cuttomera' liability on acoeDtaneee

(Dcr contra see 1 ablllt lm

?.&. 53!

r,S77,IM

:o,94.o

Other assets M07.571
Add for cents 913

Total J'.CO.TJT.tfl

The eighty-on- e private bankers re
ported total capital of $1.1S:,000, agcre-Eat- e

surplus and undivided profits $2.- -
357,893, nnd total deposits $10,747,597.
For every dollar of capital the private
bankers had $2 of eurplus and undi-
vided profits, the State banks $1.58 and
the trust companies $1,67,

BANKERS SEEK MEMBERS.

Campaign la Underway to Balld
Up Association.

Th American Bankers Association
has begun a campaign for 20,000 mem
bers by September I. The increase In
membership since the convention last
September has broken all records. In
the lsst twelve months the gain In mem
bership has been 1,483. and on May SS
there were 18,189 members.

Since May I. 1908. the membership
has nearly doubled. New York and Illi
nois are tied for first place with 1,052
members each. Pennsylvania Is third
with 990, Iowa fourth with 931, Kansas
has 844 and Ohio 745. There are nearly
30,000 banks In the United .States. Tho
American Bankers Association, ns the
organization through which bankers can
speak officially, has worked effectively
In promoting the Liberty and War
Savings campaigns and Its officers and
various committees and commissions are
making careful study of nil financial leg-
islation and banking regulations.

CONSOLIDATED EXCHANGE.

Stocks were weak In the industrial
Imues, while the railroads showed net
advances at the of the market yes-
terday on the Consolidated Exchange. A
sustained rally prevailing during the
afternoon session was checked just be
fore tne close and prom taking caused
fractional recessions. During the rally se-
curities regained practically the
lossffl sustained In tho heavy selling
movement In the second hour, when even
the rails. In which was centred the buy-
ing demsnd, sold off sharply. Steel
shsres led In the downward movement
aejd the rapid decline In Issues af-
fected the 'general Industrial list. Net
leases In the Industrial list ranged
a fraction to about 2 polnta The rail-
roads, on the contrary, had substantial
gains, New Haven advancing to 46V4 and
closing at 44S. a gain of 3 points, while
Reading netted , New York Central

and the remainder of the group had
fractional gains. Baldwin Looetnotive
closed fairly steady. Copper and marlrv
sharea had fractional declines and the
motor stocks closed steady. The tobacco
and distilling shares,- - especially Indus-
trial Alcohol, were weak. Trading In
Liberty Loan bonds was fairly active.

PARIS MARKET.

Paris, May 2S. Trading waa quiet on
the Bourse Three per cent rentes,
80 francs for cash. Exchange on Lon-
don, 27 francs 18 centimes. Five per
cent loan, 87 francs SS centlmea

Pennsylvania Crude Oil Slarket.
Oil Citt, Ta., May 28. Credit bal-

ances, 4. Runs, 103,745 ; average, 82,-48- 9.

Shipments, 107,758 ; average,
58,239.

STANDARD OH ISSUES.

Oil.
Atlantlo Rellntor
Borrte-Scrym-

Buckeye npe um.
ChesebroaaH Ufa Cons.
Colonial Oil
Continental Oil
Crescent Pipe line..,.
cutnDeriaoa r u, inc.
Sunk Pin Line
fisUna-Slfn- al Oil
oalena-sirn- ai ou pi..
Illinois Pips Line
Indiana Pip una.

iita
05

439
M

til
10

115
31

:m

International Petrol,.. II
National Transit IVt
Mw York Transit JOS
Northern rip Una..,,
Ohio Oil 39
Penn Max Pusl
Plsro Oil .Jtt
Pralri Oil Oas M
PralrU Pip line M7

Mar Esffnlnr 804

southern Pip Lln.r.,lM
outb Penn Oil IT
e W Peon Pip lie, 10

standard Oil ef Cel.... tl
Standard Oil ol lnd.,..
gtanlanl OM of Kan... 460
Standard Oil ef Ky..
Waadard Oil of b... tea

Oil of V J... (40
SSSSR Oil of N Y..
lndrd Oil Ohio,. IN

Swan linen.....' M

Union Tank Li....,. M
Vacuum 4311 SM
Waahlurtea Oil

micjtaniw: win ajnes. anciswai cars wi w -- tti iim mmm iuipremium. Mt.e iinek..'. i. I JAaw bi I alH tss)s ia ss !" ". 7.".. '-
-'.

ISO

1H
inm

4

lie

IN

ta
M7

of

:
s z .

ii--i a I i. 7 T .. --X - - - - i . - ' t Mieanai at w sss i s-- AMssat ti m '.asvs

7.in.ii:

:i.ks.ii7

May U. Mar (7.
Bid. Asked. Bld.Asked.

It 114 11
us too H&
4M 4I 4S0HUHM lit 140

0 la 44
l 4W M
M 14 U

ISO 1M 1(0
Hi 90S IIS
ii4 in no
iir lit 1:1
ut 110 us
ta m
im it iih
114 II 14

:: . :os titns ne us
IW ?4 It
K 'It II
10 i 104

80ft tOD (10
371 Ml m
111 to III
1U IIS 1M
IT 17 30
M M 17

ns ns hi
it no mo
47 411
tH 88 144
41ft 40 4t)
HI Ml Um n itt
4AD . IM M
W 17 H
m rr to

IS 84 M
II t It
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COFFEE MARKET.

The market for contracts was very
quiet yesterday, with prices on the call
unchanged to 2 points lower on a little
scattered soiling and a general absence
of nggresslve demand. There was a very
Indifferent throughout tho day,
with a disposition to liquidate, under-
lying sentiment being more bearish than
liulllMi. The close was unchanged to 10
jmlnts net lower, near months showing
the greatest weakness.

Tho now regulations regarding Impor-
tations have greatly disturbed the trade
owing to opprclionslonn that coffee en
route to the United States on which a
freight rate In excess of those prescribed
hy the Government has been paid will
lo seized by the Government and placed
In store. Kccent shipments from Brasll,
however, have been much larger than ex-

pected by the trade and at present there
are 905.000 bags of coffee afloat for the
United States,

ClMrnnccn so "far this month have
been 637,000 bags. 159,000 Illos and
498,000 Santos. On Monday Santos
cleared 145,000 for the United
Statc.i, which was believed to be the last
allotment by the Government, nnd It Is
not expected that further allotments will
he made, at least for some time, to come.

In the c. f. market offers were scarce,
but Indication) pol'ifd to an unchanged
market. The local rpot market wns dull
and unchanged, ltlo spots were 50 rels
higher, with Santos spots unchanged and
futures 25 rch lower to 25 rels higher.

Range of prices :
unen.

Mty
June
July
AiKUt. ...
H.temher.,
Octolr. ,.,
Nnremher. .

December..,
January....
rVimary...
Manh
April

State York

Loan

close

severe

these

from

tr.ulo

bags

s.os

i'.ti i'.ii

t 15 MS 1.43

111

SHORT TERM NOTES.

Security. Rate. Due.
AmCottonOII. ...1 Fept. lot".

banks AmTi
.ft iui

Feb. lt 11

AmThreaclt'o ..4 Jan. I9IO
naltftOhloRK.. . July lots
nalt&OhloIlR.. .n July loin
nrthlehemtel.,S 1'eb. I.VlO
BlilvnllTCo. . .5 July 10IS
CanNorthernRy.o Sept. IBIS
OanPacinclly ..0 War. 2.'34
fentraiArgiiya. .0 mo. ivji
ChlllurAQnn ..4 July 1031
ChlaWlndllK. .A Sept. 101
rnhanAmHusar.. Jan. 1019
CubanAmSugar. n Jan. 1020
ruhanAmRUKar. A Jan. 1921
DrlAlludUK... A Aue. 1920
KrleKallrnaJ . . A April mill
FedSinnrllefCo. A Jan. loan
fienElectrlrCo...A Tire. 19i
OenElecirirCo.. A July 1910
OcnRubhrri...S Dec. IfllH
OrandTHrofCan.S Alia. 1911
OrcalN'orthornR.A Kept, lnjn
!locktnVally...n Nov. I9IH
Kamu.ritvRv.. M Julr 1914
KanntTcrmRy4U Nor. lS.'IS
nail, iij iin, ,m? ,.
MonTramftrco A April 19111
Mnntan&Wrltht.n Dec. 1918
NYCentralRR.. A Pept. 1.V19
Pennsylvania. . i Jun is. 21
I'hlla Elect rlrC.
I'nirterAdamble.?
ProcterAOamt.lc.7
PrntierA(lamlile.7
l'roctora.aamhle.7
Proeier.VOamhln.7
I'ubSiT CornN J A

RemArm.lIM( 8
Shaw'ganW&TC A

flouthernUy A

t'tahSrct'orn.. A

Wncnnrni.Co7
WestEaMfnCo A

n

of

Mar.
Mar. 1920

Mar. 1922
Mar.
Mar.

1919
Dec. IS.'ISI
Mar. 2.'tn
Sept.
Mur. 191B
Feb. 1919

(loTernment and Municipal,
Security. Kate. Due

Auk. 1919
1.13O

ArscntlneiJovt. May I.V20
("ItyllnrdeauxrY Nov. I91U
rityLynn..Fr. ..A Nov. 1919
CltyofParts.Fr.. Oct. 1421
rityofQuelxv. April 1920
nomlnlonofCan.fi Aus. 1919
FrenchOoiConv AU April 1919
fTrncnuovi
Newfoundland.
Norwayflot
lrov Ouebec

High.

laanp I9IA
Jlily 1919

1921
April 1920

Itussl.nCioM . JH Die. 1

llusslannon. Feb. 1

RuHlanOort. .Oh IS.'IBi
M.iTienanuioT..'
UnlKina-ofbl- l Sept.
lrn1KGD&lrrnn).AU
rnlKlncof Nov.
UnlKlnxofnil

Italian rranc.
Dollars 1.000 rubles.

04

..
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.1
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A

A
A

A
A
A
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i

got;

98
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98
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9 7

89
It1

94
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of
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hz i :tn
t8R

Juno H
,iar.

.1 1918

Oil si! 1919
.11, Nov 1921

l.noo
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100
ion

100

l3f.

ihzij

100

sstl
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NEW YORK BANK STOCKS.

F.14

100

102

IOI

14.1

101

RliI A.l.e--
Airorlca 4K.1 rireenvlrh .1.1.1 H4.1
Atlantic mi lie Harriman 21.1 21".
Km Each 21.1 Hanover r.i.i imo
riattcryl' 201 IniATrad. 4K0 :.oo
Howery 420 In Ins Nat 270 2KO
llryant l.ltierty 40(1 41.1
HmnvNat Lincoln .ltd

Manbat f'o.
C'hssc 3.10 ScoMechAM :ioi
ChafAjP 2.IU Metrnpol'n. IAA
Chel.eaF.i 12.1 Mutual ...17.1
Chemical. .18(1 390 Merchants loo

Nat. 210 21.1 New .Veto's. 2011 210
City SSflNYNIIA

210 County 121 1.1

Commerce 17.1 Mm
Colonial .l.'.n Pacific i.l.i

1.11 16.1 I'eoplw
CornF.ach. .112 frmliun 2io
Cosmopolitan 100 Public 2111 520
Cnmmerr'IK .T0 Sherman 130
Com'nealthl8.1 I9t Vahoard. 47.1
Cuba.. 17.1 vnm 39.1 4t,1
Ea.tRher.. IIO 120
Fifth Nat 22.1 Wnrd 101
Fifth Af 4300 I'nlon ISO 160

Nat Wa.h
(lartlelil 1M1 170 Md. 12.1 1.10
Oer-A- 100 110 Vorkvlllo. 600
notham 200 22s

Truat and Surely Companies.

AUIance Rt.
Hid. Asked

Am nurety.
nanxers. .nn-- i

Rond Mtg.l84
Ilrooklrn. .Kin
Central.. 87.1
Columbia... S.'.O
Commercial.
l:mMreTrust290
Eoultable.. .3.11
FLAT. ..180
Franklin. 23.1
Fulton 260
Fidelity. ...200
(lusrantv
Hamilton.. 2Ai)
Hudson'!'. .140
King Co. .U20
LasyersM
IjiirT
I.lenln -

Low.

III l.3

epi.

Coupon
Coupon
Coupon
Coupon

ret), inn.

Mar.

I9I'I

l.',.'?3

Ex

El

S7S
19."
AM
S8.1

30C
.14
.1901
24.1
201
2ir
340
27C
14f
11.10

IDC
OS

4US.

(.06

1919

1921

1921

Oct.

Maiiufar.

U9I

101

Feb.

Fell. 1018

WXI

lfio 171)
281)

170

241) 17S

no

ITS

19S
Metropol. .300
Mupuonn..

W.I
Nat Surety.

1. 'TrS7

I'eoDlea 265
QtteennCo

8randtnav 2A.1
OAT 240

Transatlantirl7S
Union
I'n .900

KM
U8TIU0AT31
IVeatcheeler. ISO
IV I.1

Note stocks auoted dollars
id rrrarmets value.

NEW YORK CITY BONDS.

Form. snd Maturity. HM.
Inter. July, 1947 9H
tiler I'ii, irod wi

Inter. 4Vs, ... fji,
Inter. Not., 1M7 99

Msy. 1S7 99

4Us, IW 931.4

Inter. 4U.s, March, 19M
Inter, 4Vii, March, tt'l
Inter. 44s. Sept.. 1!W0 ....931;
Inter. Msrch. 1550 93'I
Inter. 4s. 11 n
Inter, 4. Nov., IKi MV,
Inter. 4s. Msy, 1M7 SS'i
Rerlsterrd 4s. 19M... Si
Reiistered 4a, Nov., 1SX... It
Rraisterrd 4s, Nov., 19H..,. M
Inter. 4s, Msy, W19
Inter.
Inter. Not,. 1911 7vi
Inter. Hs, Not., '19J4 n
Retis. coupon 1: Msy, 1944 79Va

44s. 1971. 1911

4H.
194.1931

4Us, 13M9:i
11'. fVl

!.

Title..

llealty Aato

Title

AT.

Marcb,

Reslstsred IVis, 194IMK3..,,'
Iteslatered 19M.1939....

4,'2fl

York

Retistered 19.19..
Itegisttrea coupon juiS'ini...
ReilstertA csupon tv,: 1911..;....
Rejiitsred 1401953...
Retistered 1924.1910

RefUtered UIMSTS 4.10

VOBK STATK BONDS.

Form, Rate and Matnrlty, "Bid.
Coupon 4Hl, Jan MM 104

Retistered Jan.. 194,,
Coupon 4Hs. Sept., 1943 105

Ret Isttred 4Us. mi..
Coupon 414. March. 1XU....1M
nefistered March. IMS,

Us. Jan., IMS
RetUtsredNtts. Jan.. 1965.,,
Coupon 414. Jan., 145
Rsiatrd 414a, Jan., 1941... tnt
Coupon 4s, 1WT

uesuz, v.

Coapon uu-li- , Hlihway, n
4s. lill Hlihwsr

Coupon Jan., Illn.iT.l.rnl 4a. Jan.. 'II4
t'ospon 4s. Jsn., IMS ,,. 9l4j

,: mssbm snsrs, .Trs,i jsanaf .::wK.air"2 ll'.a. JIMUaarta ..,

Clue,
.0
0S

Mo 07 07
H.U-l- t

i.:i
H.sn.JI
H. S7H

.60 51

t
a.ai.M
I.

1.1 Asknrl.

VI

9li
99 7
OS
98 W
97 W

OSli

98

Pi

99

97
99
9
P8

P1U
99
98ovj
PS,

HMJi.J

int ioi
wn .4
94

S
IMU

99 H

Hill.

lOlj
9H4

F.I

9
H,

9.1

94

39
iui

81

99i
991.
PHI.

t)

Hutch

Columbia

Asked

T A L.
so

MutlTof 0.1
.ISA

V Y
T.4KO

AO

fl.1

States
.400

IITAM
These

er

Anrll.

It:.

ss,

n. 4i

Apprex.
A.keit.

101

in

94
194
9i

19

11

Asked.
4.74,
4.75
4.JS
4.75

4.75
coupon

4.73

is,
ta,
U.

NEW

Sept..

101

covpon iansj,,
4s.

C.
4s.

w.

Mon- -

dsr.

H. JI
17

4i

57

71

Tl

It

U

97 H

99
oa ;
97 H
now

IKI

100
99 H
99
97
97

ii
S

07 H
09
99 H

94

101

Ij

SI

04

10O

rt,

107
107

ABprox.

107
107
10JH'
105
10HJ
1MH

PAH

OKI.
791?

9A1
irnyj
101

JSl. ll.l

100H

97 1

9.1 H
Pull
98
SO
9
91H

Asked.
97 )J

90
PO
S4U

vn(
97J4

97

97
411

19.1
42

91 (
99(4
07
95

22S

a0
-

A 1) 21) ? 1(V

.. .

I'ltl
H7.1 42i1

Coal NY 1

I'ark.-

.

4 VI-
1.1 20 State

20O 2.1d
3J01

First .SAO Hts. . .3.10
West

. .5J0
N

.
. .

.

10O

.

. .330

.
.
.

20

9f
I

Mer

1

NY

n

. .37.1

If

TUte
4W, .

June, . , ..

4Hs, . .,
Inter. 44.
Inter.

,.

4',i.
Msy,

Nov ,

l'4s.

. , Q

.

lUs.

Hi;

414s.

Hid.

rlel!.

M'i

Yield

SHs,

5 (V)

4

4 ID

,
..
..

99

99
9

I5i

,,

- . araaa . ,

I

1

1

88

01

H.l'i

98

97

Hid.

M

Air

.VI 1,0

8.1
.12(1

Vew

,

a

Y

140

31(1
90

12S
170
92.'
CIIO

t.n

so
7A

a 8j

AO

110
17.1

are now
aro par

1M1

S3'i

30..

ov.,

4s. 9V4

tti
141

WS 4 t0

4.75
4.71

4.7$
ss,

Hi)

Assro. yield

W

.:s

a.M

Ml
I.

100

9.1

102

P

27.1

280
260

92S
410

4 M
4 Ml

4 5
4 W
4 57

4 S7

4 S7

4 B7

4 7
4 M
4 M
4 51

4,11
411

PH.
4.50
4.U
4.50

application.

4. 50
4.50
4.1V)

4 SO

4 55
4 53

4 :t
4.(0
4.N

4.15
4.11
4.1:

4.1 J

9414 4.U

!1 .a
l IIV4 in

.on

4.40

4.15
4.11
4.15

4.11

va agipuaMioB.
-

y . sr . 7" ,, , . ' " "

RENEWED SELLING

LOWERS CURB LIST

Small Unities Throughout tho
Day Arc Followed by Fur-

ther Transfers.

Ilenfiwal of selling during the greater
part of the session In the curb market
yesterday carried prices lower. Several
times during the day there' were small
rallies, but these were only followed by
further selling. In tho last few minutes
of trading, nfter the mirket had been
well sold out, prices advanced sharply
and mostt of the losses wsre recovered.
At the cloe net changes generally were
fractional, '

Aetna Explosives featured th war
rroup. In the early part of the session
It was under pressure, but In the final
hour there was an active demmd for
the shares, with the result It advanced
above tho opening quotation. The other
war stocks showed recovery and . ela consumers be

genernlly at lowest levels of
the day.

In the .late trading a demand devel-
oped for Houston Oil, with the re-

sult It recovered nil of the lo ground.
The. other Independent oil shares rallied
also after Initial weakness, but gener-
ally were below thn irneedlng final quo-

tations. Motors wero quiet and Ir-

regular.
The mining department waa featured

by weakness In the higher priced cop-
per stocks in the early afternoon trading.
Subsequently they strengthened. East-
ern Copper was firm throughout the ses-
sion, however, on rumors that the divi-

dend rato would probibly be Increased.
It was stated that the earnings of the
company aro now running at the rate of
100 per cent.

llonds were quiet and slightly lower.
Sales and quotations follow:

Sale Itlsh. Low. Last, crhrs.
W.'oo Aetna Explo 14 it'i 14 S

S10 Air Reduction.... 70 as 6 !
:o Brit-- Toh new. 17S H H H
M0 Ilrlt-- Tob old., la
:oo Burns Pros Ice... 21
MO Car Utht 2

1400 Cuprite Ksmer... 1 A
M0 Cuprite Sulphur.. V
ISO Cities Service. ...til

zm Chevrolet Motors
14M l urtlss Aero
lit Rlllette S R m
trti Hall Slttnal .. .. .

1(00 Keystone TAR. 1

tm Lake T Boat S
y Urns Loco ItU
l Jtaxlm Munitions A

l(v North Am Pulp,, IS
20i) Pocahontas Coal
!( Poulsen Wlreleaa 1)

21

4Vi

SS

?12

H
n

.1

..
a

4700 Smith Mo Truck. 1114 1 1 l U
IX!) stsndsrd Mnt .. . 13 1S U
5400 Sutunsrtne Post. . 1M4 It's 54 1

MfO Thlo.n Co 5i H
SO) I' S I.t Heat... JS 5 SS 4
4K0 it K stesmshlp. .. i 'i
Itm t'nltcd Motor S3I
600 Wright-Marti- . . (S 9'i

STANDARD OILS.
15 Prslrle Pipe JT1 ::o ..
10 l'ralrle O ft O....500 495 495
10 Stand Oil ut N J. 610 640 649 -1- 5

INDEPENDENT 011.8.
4100 Am Ventura ...t 19 17 17 1

loyo Harnett O O. . -- l 4 ' ..
600 Cnvl.n A t'n 7 's

i;iv) rik its. in Pet . a S -
10t Kmeralda Oil . . 11 9
iVX) Federal Oil 2S SS S4 ..

Hlcnrock Oil 2 l'i SS S
WOO Hanover O A R.. 3'. 1 IS
70OO Hoii.lnn OI! . .. . t9'4 55S MS li
1C00 Islsnd Oil & Tr... IS IS
limjvenoTa Oil S ..

4M t Oil 20 19S H
10 Mctroptilltsn Pet.. i 4
30(1 Mid font I' 0 7 S 7

6100 Mldncst "II tl07 104 10.1 1

Cl Midwest Oil pf.... 1 Hi IVi
4 Midwest Ref 107 106 104 3
too N Oil S '4 H ..
4) N Y 4 Chlno V..t 41 41 41

1100 Northwestern Oll.t
I'rod A-- Ref. i ..

1161 ()kinulM Oil 61, 4S 4S H
liv Omar Oil k Osa.t 3t 11 11 I
t) .. . i'i 5' 4 64

1MW (Juecu Oil t 10 U ID
10) Hlcc Oil 3 I 6 32 6JJ
200 Hspnlpa O A R. . t S' ..

3V) Siviunysh o & It IM . S Vi

2700 Sinclair Oil Its 1SS 1

4 stantim nil 2 IS 2
f 5 V) 0

25IWI Tiut'am Star Oil 4 4 ..
4M I'lilteil West Oil 1 21 2 2t -- 12

Kft) Oil new 9 15 7 H 1 "14 IK
lO) Vlrtnrls Oil .4 4 4

10U WjjUihI Oil i ; . 34
MININR.

tV A II O MeUls. . t T'

100 Atlsnta . . . t 7S
iioo ntir rvp . ij-1-4

liooth Mlnlna . t
llo.ton A Mont..t 60

50) Ilradshaw Mine. . ,
ti t'sleitimla . . t 41

6') ("al A Jerome 1

coo Canada Copper
to fiK-- niTcr

is ll--

U Cms Arluina .1 1 IS 1 15 It
650 Cons Cppimt Mines 6S
2w l opper slley . . 1

W Crvrson Cold 4S
1000 El SsDsdor . t 73
fW Emma Consol . t 20

r.ureVa Croe.tis . . IS
HO I'lrnt Nst Copper. 2
500 (Jold Cons S
too Odd I'lorence . t

2S00 Cnl.l Kewanas....t 4'i
looi) Cold Merser ... 2S
1000 Cold Sitter I'lck t 3"4
100.1 Ctrst llcnd t 4

700 Green Monster It--

I'oo llci-l- Mlnlns .
10.V1 Homestead Con..
Wt Howe Sound .. 4

COO 1ml Iad.. ... ..t 4

low Inter Mines t 12
i:00 Jerome Prescotl . S
TooJirome Verde.... S

KYO Jumbo Exten. t 'S
VO Kerr Lake . . 6S

li") Impazos Silver. 1

12.71 Liberty Sliver, t 41
HO) Marsh Mlnlnr ..t 4S
ltoo Masma Copper...
UA Mnsnn Valley, 4S

KO) Monster Chief t
ll"fi0 Motherlode .7 r.2
1WO Motherlode rasu 51

joon Motherloilc new.
lmm nt iasinr t a
loo.) National Zinc
ion) Nlplsoliur
2401 Nliou NeT.
1000 North Star.. .

2000 Ohio Cop new.
2400 Onondaaa HI!

601 Itsy Hercules.
0 Reil Waxrlor.

ISO) nex Cena. . .

1000 Ssn Toy
too Scnorlts
soo Stand fill I,

8MV) Suocoss Mln
Tonopsh Canh

lino Tunonah Ext
Tonopsh 71
Ttmonah Mlrnah.t
Tmionah

bullion
Troy Arlsona.
l'nlted Ea.tern
1'nlted

l'irtl...t
White Caps.

BONDS.
C10O0

I'hlla
rroct

and

1

t :
ss

1 M
..t 3

. . I

3'i
4S

... 314
t 9
t 11

714
!S
7V4

. ym J Hut, t
!M0ii 7
livm It E... t S
ion Trl 'A

loo.) .t 1

rn .. 3"i
Ifrt) V ext. ... 29

fc Wit End
2CW .. "4

A T k T As, '19. 99
Itooo HeUi at S xr 6... 9SS

Can Oot K 'I..
l(rt) Cm KIce s. 20, .101
10(1 Elee fa W

(i 7s,
nw) rrnet A (1 7s.

22.1014

10000 Rus Cot SVis. !S
4Sells rents s ahar.

1

m
:i:
n

3.1'j
v:w

ll
4i

45'i

1
It's

i

1

12
4

S
4

4
4

S
49
61

.1

t

1

.1,
11

111

4
19

-1- U

i i
4tV

1

lit,

00

34

1S ..

..

t
3S

Cnlt I 1

l.iV

.. 4S

t

lp

1

10O1

..

3i S'4 S

S
45

4S
71

IS
"'i

24

4Ss
12s
ISs
4S

27S
S

4S

S
64

s
714

71
S

It
34

it
H

s
9SS
9574

101

It
ii-

31

-I-Vi

IS W

S

4'i

S3

3S

4

S

"S
45 -- 1

40!i -- 1
1

IS
SS

li

14

3s

1

44
71
18

4

1014 lois

-

14

4S

4S

IS -l--

2

SS 1
4
4 ..

A

4

4

S
9S

1

4S --2

4S

4'4
1

: -- t
i

--T

1S1
SS
4S

714

7S

14

6' 6'
S

S

W

10.

12

12

'4

M

$3

12
14

A

11
H H

s
41

12

s s
60
61

Vi

M
6S

s
11

14

t IS 1 M 1

4

103 1"J lira

T

ft) w

73 1

-- H

14
3S

63

tSS
101

39

s

M

S

S

Vi

V4

4

S
s
4

-- hi

A

DAILY TREASURY STATEMENT.

gptrtal Df patch to Tas Son.
WASHINGTON. Msy . Statement of

and disbursements of Treasury shows;
This month. Fiscal year.

Recelnts (1.110,(37.009 !ll.h.n.t:..l
Disbursements .... 1.691.171,(161 16.153.M9.074

BurplUS 1411244.961 H04.221.901

Customs receipts. 11.372.837: Internal rets.
mie. ordinary. t2.2M.Mt: Income tax, ..m..
417: miscellaneous. 1702.761: nations! bank
notea recelyed for redemption. ll.JifJTO.

Statement ol the United States Treasurer
for' May ill .....,, ..,.
AYSllable. sold
Available ailrer
United Stalea note! ;.r... .......
National bank notea and Federal

reserve notea i..Certified check on banks........ ..
Subsidiary silver, minor coin snd

silver bullion
Uaclasiilled (unsorledl currency,
nenoslta In banks and Philippine

. 1.531,107.425

Available currency In
banka ..

..

7.1U-1- -M

Deduct current liabilities.. ......
Net balance In senersl fund..,

RESERVE FUNU.
Gold coin snd bullion

thust rusn,

'4

-

H

11'4

H

-

s

15- -1

H

- Vi

-1-- 1

-
..

-
..-

A

-
..--
..-
..

-1- .14

HA,

1

tt7.M9.640
21.9.0U

,7,27l
6t.361.7U

41.9U

16.969.(44
1.S12.07&

Treasury

Treasury
rf l,ii asw.isi
. 190.Wt.2M

,11,(41,611.179

. 1152,979,0

lo redeem outstanding oeriincatts l,64i,N4.Ml
Orsod total cash assti ta Trtaaury t,t,W7,Mt

INCORRECT USE

OF WHEAT FLOUR

Substitutes Will. Be Resorted
To for Weeks to Come, Is

' Prediction.

A wrong Impression ha seemingly
sprung up from the numerous advices
Indicating that the use ef flour substi-
tutes will b abandoned soon due to th
Impending harvest of new winter wheat.
There have been statements made that
new wheat flour will be abundant during
th summer and that with the winter
wheat crop promising larg. a hasty
switching from the present substitutes
to the regular wheat flour will be seen.
Leading authorities In the grain trade
nnd those connected with the Food Ad-

ministration osiert that a serious situa-
tion can bo created by this view, and In
their opinion many weeks will have to

little Beforo will per.
closed the

nlso

1114

mltted to Ignore the commeal, rye flour,
barley flour, tapioca flour and oats
goods that aro now belns-- offered for the
conservation of the wheat flour.

Mr. Hooker In a statement given out
a few days ngo emphaslsea the need for
continued economy In the use of wheat
even on a more drastic scale than has
been praotlccd heretofore. He urges
that requirements be limited to a third
of the norms), aa compared with the
basis of a half, which has been reported
of late. Private European reports are
that the first movement of new wheat
from tho southwest and the new flour
are being patiently awaited. Supplies
of wheat flour abroad are doubtless at
n very low ebb, and the scarcity In our
country Is well realised.

The misstating of conditions as
the period when wheat flour will

be avaltnbla In substantial quantities
hns apparently been tho result of the
numerous claims that harvesting of
the new crop Is about to commence and
that the coming wheat cron may ap
proximate 600,000,000 bushels, as against
4is.O00.O0O last year, and also that the
spring wheat crop may easily reach

bushels, compared with 233,000,-00- 0

last season.
It Is a fact that cutting of wheat

in the earlier sections of the extreme
Southwest has commenced shd that such
operations will be begun In Oklahoma
within the next ten days, but It will be
July before any Important quantity of
wheat will have been threshed, and an-
other few weeks will have to be allowed
for grinding. A more important consid-
eration is that previous experiences
show that even In seasons where the
scarcity of wheat has been decidedly
lees pronounced than this there are
shown mnny empty bins throughout this
country and abroad that need replenish-
ing, and with these experiences to guide
no accumulation of wheat stocks or
wheat flour need be expected before the
fell at leant.

The real crest of the new wheat move-
ment comes Just before the winter, when
farmers have finished their work and
when there are large quantities of spring
wheat to move, as well ss winter wheat,
so that It might easily come to pass
that the restrictions on the wheat con-
sumption will be In force until this
time.

Chicago Grain Market.
Chicaoo, May 28. Prospects of re-

newed hot weather more than over-
came In the corn market y price
advances during the severe drops in
temperature. The close was heavy,
to IVi net lower, with June 135t, and
July 116 to 136 Va. Oats finished un-
changed to j decline, and pork un-
changed to a decline of 75 cents.

It was a choppy market In corn, but
the buying power at no time seemed to
be of a substAnti.il sort. Toward the
end of tho session selling became gen-
eral. With shorts replncliur. lines cov-
ered earlier In the day nnd with con-
siderable stop loss unloading on the
part of holders laat prices were the
lowest so far this season. At first the
prevailing sudden change to cold
weather had been generally looked noon
as adverse to crop progress, but a com-
plete alteration of sentiment became
unmistakable after midday. Aside
from forecasts of hlsh temperatures
again soon the bearish reasons In-
cluded nn authoritative denial of re
ports that the Government had placed
Dig contracts ror aiconol. it was an-
nounced also that for the present the
wheat Kxport Company waa entirely
out of the market for export grain.

Lower quotations on hogs weakened
provisions.

WHEAT The wheat position la now
through the period of "between sea-

sons." Seldom If ever have stocks on lian.1
been as low ss at the present time and
the outlook for the new crop lias seldom
been excelled.

HKN Tho market dl.plsyed a firmer
tone early In the day. ulth a fairly nctlva
demand. flubsequently. however, prlcea
broke and the close was nt the lowest,
with prlcea S to lSe. below the. final of
Monday. Loci I cash market: Kiln dried
No. S yellow. 11,80 S No. 4 ytllow, 11. 70S
c, f. New York.

OATS Contracts In tha West wsra very
nervous and feverish, prices declining from
an early advance and cloalnr S to Vie. nst
lower, marKet tor caah oata waa
ween. Manaara. diVio.: no. 2 white,
lSc No. 1 whits, 10jJ50'c.; No, 4

white, 79t0c. fancy dinned white, s
SHr., ordinary clipped white, 14jS2c,
a.11 nevnuir.

RYK Weak. No. 2 Western. I1.0S e. f.
New Vork

H.IHI.KY Kasv. Feeding, 11.50
Int, tl 10 c. f. New York,

CHICAGO PRICES.

COR- N- Oren.
June.
July

OAT- S-
May
June
July

LARD
July
September..

HIU- S-
.Tuly
September..

l'OR- X-
Msy
July

117

IMS

74
71'i

S
24 20
34.45

21 97
22 45

40 37

Car 2t
Can Car
van

Hllh.
117
1SSS

754
72

24 20
24.47

22.00
S2 4J

40 40

I.OW,
11SS
IMS

74

71
66S

S3. 91
24 20

31 63
22.00

1910
INTERIOR RECEIPTS

65i
2191
24 20

31.66
2210

40.10
89 60

Wheat. Corn.
Tursdsy 221,000 696.000
Lsst week 330,000 430,000
Last year 745,400 655.000

SEABOARD CLEARANCES.
Flour. Wheat.

Tueadsy 6.000
Lsst week I.OOO 32,004
Last year.... 12,000 111,000

TORONTO CLOSING.

24 16

21 97

40 47
40 55

COBALT,

.... 11 La .,. it iu6 29 43

.... 24 21 Mininr J'i 1

Ruflaln lH Nipliinr..,, I 9
Cham-ITer.- . II 11 I lo
Conlaaas ., :i .. I 10

! ,. of W. .. 4

t 4 Rochester... 60 64
., 1 2

C.t, North... 3 4 Leu f . .. j
Hariraves.. 7Vi Temlakam'c 27 29
Hudson ., to Trethewey.. II ,.

t t'i Wettlaufcr.. 4 7

Kenabeek 4

roncuriNE.
4 6 7

10 .. Newrai ... l'i li;
Davldion... 30 IK 10 20

.. . .. 3
10 12 E 2 I
,. 20 1.1 20
I Vi 4 7

P O'Brien., to tl s 40 60
,,. 2 Tl 1 3

HolllntsrC. 44i 6 Vlpond.. ., II It
Inspiration. .. vriiomeC... 10 1:
Klrkl'dLake 14 13 00., t
Mclnlyre... HI 1H

MONTREAL CLOSING.

Bratlllan.,
pt 76

o..

I

5

0

Iron.

IMS

Bid

Shawlnjan,

malt.

Mnn
day,
115'i
1174

74S
71S
tiy,

24.42

2145

Osts.

617,000
468,000

Corn
203.000

Bid. Ask. Rid. A'k.
Adanac Rose.
Ralley McKin
Bearer Corp

Ophir
Pet'a'n Lake

Crown Kliht
Glflord
Gould Seneca

Silver

Hay
Kerr Lake,.

Bid. Ask. Bid. Ask.
Apex Mnneta
Boston Ck,.

Pore Crown
Dome' Cons. Pore Imp.
Dome Ext,. Prrs D...
Dome Lake. Rchum sober
Dome Mines Thntnn Krlst

Hold Reef stale

Vac

Bid.
MH Cement

Can

Ask.

Dome

Close.
115S

l.!i
,1104

12,00

Kes..

A'k
so

6S
H4I8II ot Can. 1:4 4:4

Exeoutor Trustee.

Chartered 1822

The
'
Fanners' Loan and Trust Company
Nos. 16, 18, 20 & 22 WilHam Street

Branoh Office, 475 Fifth Avenue
At Forty-fir- nt Street

New York

London

Administrator
Federal Bank and New York Olearinrj House

OUT TOWN MARKETS
BOSTON.

BoiTOcf, May 21. Thers wera further
modsrkts declines In ths copper shares.
closing prlcea belns; about tha highest
and well above tha low points, other
departments were fairly steady. Sum
mary :

Ml NINO.
Sales. open.

70 Am Zinc 16U
20 Ahmeek 74

too Alaska 144
10 Allows 4

199 Anaconda (2
115 Aria Commercial. . Iiv,
16 Blniham 1014

too Butte Bs! 27
330 Cat Arltona.... (9

1 Cal It Ileo ex dlv.416
ltl Copper Baiute 414
1S5 Ualy-We- 144
(00 Darts Dsly

20 Kast. Butts
10 Hancock 7S

225 island Creek 64
6 Lake Copper 6(

110 North Butte 1514
46Mplaalnc
62 Osceola 49

125 Pond Creel 1114
100 Beneca 10
230 Shannon 4

10 St Marys 60
St Sup It Boston m

200 Tuolumne 95c
60 U 8 Smelter 41
It Utah Apex
60 Utah Con 10

Sso Utah Metal 3
tt Wolverine S74j

RAILROADS.
2120 Boston Elevated.. 704
165 Boston & Mslna... 11

W Boston Ms pf... 40
1100 Mass Klvc 4!4
S711 Msss rjec pf 2.1

2425 New Haten 4.1
130 West End 4

14 West End pf 6

MJSCrJJ.ANEOUR.
110 Am Air Cham.... 14
40 Amoskeex pf 90
26 Am Pneu pf 11

10 Am Siiaar 1U4
10 Am Sutsr pf 109

21 A SI T T 94
10 Am Woolen 66-

IS Am Woolen pf 9444
45 A 11 A IV I

160 Art Metal
115 Booth Fisheries,
tin Century 8teel...

a enpan cement.

11

94V4

7 General Electric. .1454 1464 1414
1 MCKiwein 1st pi.. 19 S3

26 Mcrxenthalerus K Tel
20 Pullman

115 Reece Button...
Ill Bwlft

7 Swift rta
15 Torrlniton

M0 TJn Druf 1st pf .
100 United Fnilt....
715 United Shoe ...

70 United Shoe pt.
ISO Ventura Oil

46 Western Union
BONDS.

.11000 4

tltierty
IT l,llrty rv 94.14 14

2300(1 IT 44,94.4
4000 U 8 Liberty 44s. 97.24 97.10 97.10

110STON CURB CLOSING.
Ask.

Am Oil .04
B. S. Gas.. .07 .10
Beaole .. . M .75
Black Hawk IV
Kohemta .90 I
Boston Ely. .90 .95
Bos. at M . 47 .49
Butte II I... .11 .23
Bos. Ar.. 1 2

Calaveras. . 14 3
Crown R. .16 .10
Con Aria.. . 14 24
Cortes . . A .16
Champ, old ,07 .09
Chief Cons . 24 SS1

Eaale A BB 24 24'
Karl-Eatl- 0.1 .0341
Fortuna.. . .06 .06
lloufhtoi .'J 75

10,
154

Hlsh. Last.

7
..1114 1144
..
...1074
...

... 41
..124

. 244

.
s

Ml' l'is.,99
I.ltrty

Rose..

Mex Metals.
Tuny
Baltic

Cornelia.
Dour...

Nixon
Oneco
Onodsga..
aWMIami

(Victoria

CHICAGO.

Chicaoo, May Heollnes re-

corded throughout heavy
liquidation. American Shipbuilding sold

points recovered points
close. Wilson declined with

later reaction Bwlfts
around 107. Union Carbide

People's Oas wera heavy. Bond prices
unchanged. Summary:
Sales. Open. Hllh Ijst.

Shlphuililinr.lR
Shlnbldr

Booth Fisheries

Tool.,
serlea

74Comwlth Edison. .10:4
Illinois Brick.
Lindsay Llsht...
Mont Ward
Peoples
Quaker
Sears Roebuck. ..1174
Sliaw
Stewart Warner.
Salft 1074

1434Mwlft rljhts
Carbide
United Paperb'd
Wilson

BONDS.
tlOOlChl

Ry
SOMtlsden

Swift
Liberty

PHILADELPHIA.

PHll.Ann.t'iilA,
Irregular, early weakness

steadying olnslntr
around figures, generally

nummary

....494
Asphalt.

Insurance

!hlrh
261

I'hlla Trsf
ltesdine
Tnnopsh Helm
Tonopsh

Gas
Crainpa

106

334

74

IS

.14
24

Oil

Low.
16tt

14 IS
49 49

11V4

10Vi

Ws K
460 446

4414 44H
14 14 14
4U
914

74 TH
44

44 Vi 44

60
S!4 2V4 34

96c ISO 950

IK itt Hi
10

34
27

44

Ul'i 1114 1114

914

106

22i;

104
14 14

124

24
74

Majestic

KI4

2314
41'.

1M4 1034

1414

1144 1144

1074 1074

Tel
Creek

I00O Hirlft
40O)

94.4
97.40

I

1

1

..

noma 011..
Bios.

Nat

Nev
Nev.

.

WMIami 1

M.,

SS

9a4

944 9I4(

90S

904 W4
l(Wi) Toud

94.62
94.14 94.14

Bid. Bid. Ask

,.H

IS. were
list to

off 4 at
to S8,

of points. held
steady

Low.
Am 1! 1:1
Am 914 H4

1 .
Chi City L C 11. 154. 164
Chi Pneu

25 Chi Rys. US
1024 '.024

..
tin 4

tif
2ii 424
to oats :k

11
69

275

...
2MG 60

70 ... 0

llvs 6a
1000 Met 1st s

Gas 6s.... 764
jm) .
1000 4 91

May Prices
with

York Inter

up. :

Sslea. Open. High.
Storsse 49S

N .

1105 Sup
2 Valley...
I esll ...

647 Eleo
(V) I'hlla II T t c
1

.V.

1000
100 Mlnlnr
22" Trsc.

United lm. .

158

.

Iron
Iron Cap

.

MoJ . .0

Z

due

2

and

1:

124

Gat.

K4
.

.

.

1024 10:4

1174 134

1074

S

1024

1274

New
beat

Low, ljst
'S Elec

474 474 474

Lake Corp

I'entia
I'enna
I'hlla

Union

Wm.

24

,

64
16

MS
4

67

4.14

77

bonus.
linononsldwln I. 1004 1004 1004 IO04

Llherty . .. ,!.60
Liberty 94.60
Pens
Beading

BALTIMORE.

Foreign Exchange

Baltimore, May Trartltur
quiet nnd prices materially changed,
Summary ;

Sslea.
cnaimrrs
Cosden 64

10 Davidson ...
llouslon .

li Power 97

B It
BONDS.

f.MKfl Cosden B
Con Tower

1 Kirby Lumber 6s. 97

li 16
74 74 74

49
42V, (2 42V4

II ll
10 10

29 37 29

460
4114

s e
Si

7i
64 M

1M IH4 1H4

49 44 41
11 1 1
10 10 10

4 4 4

41 41 41

10
I 1

17V 37

74

42
64

SM4
464

64

fO
II

111

95

11

10.

19
Ut 111

17

13 II

49
44

44

90S

94.24

Ls

New

but

224

1!S

204

19V

704

10.'4

41S

254

4s,..

114

4rt

67.4

IS
604
19S

64

764

6V,

s
264

17

404

704

70

40

66

It

i

4IH

654

224 224
104 104

111 Ut
7

121
41
244
74

.11

.31

.24

.0

.15
pp .75
fn

pf

A.

12.-

ser
El

1st

A,

24t 1111

W

60 to

10

245

IS

43

27

44

II
JW 1(V

94
65 65

S7

13

11a 'H
49

154

0

K B 6a 04
6 92 Dl

S 44 (0 99 44 99 54

H 4s 94
S 2d 3 2

07

J.1

so
A L

N 19

70

30

61 62

.43
.10
.11
.04
.90
.24

iil
.a)

1

.76
14

the

10
the
a

3M
pf 914

224 324

Ifti 41 61

36

16

Itt

B

Wi

21

64

44

Open llleh Low. Last

4

to

11

11

41
49

95 95 95
99

.(

75

61

n

61

60

414

fd
f.0

161,

U II 34 91 14

A

fs

42

si

14

14

9i

11

61

ts

a,

64

f9

4

97

97

7I

I!

W

64

6s

40

40

.45

22S

C4

124

10.

2d

654
1K74

IS
4S
I1
(0

fd
(.

754
951,

94

IS. ern
the In

nnd

494 'S
6 pf .47 4

14
24

2
154 US

694 694
4Si

2A4

ta,
24
54

7'4

414

914

44
R",

&4
to
64
4

24

74

1st
2000 14S 50 99.10
3000 2d 4S VI 60 94.60 94 60

90 t c 44s (, 94 W4
4a 14 14

28. was
not

34

pf
Con

--66 27

.71
1001 97

M

6.',

77

97

97

(5

MS

kl

77

.14

70

4S4

to

16VL

49

92 92
95

25
19

19

90

164

20

21

Gen
24

74

2ft

40

77

6s
99 99 60

4
1000 14 It

60

79

97

4
24

la

70
97

97

'4

Paris

Guardian
Member Reserre

OF

fraction-
ally

PITTSBURG.

Prrrsauso, May 21. Local securities
showed resistance to selling pressure,
with prices fluctuating within narrow
limits. Summary :

Bales. Open.
100 ... 12
X Am W Gla Mach. 614
64 Calumet Arltona. 19
60 Cona Gas pf l

!

J Crucible Steel 614
truans 311 pi... 91

10 Distillers 6ec 67
110 Lone Star Gas. ..160

90 Mfrs IA It HI.... 604
60 Nat Flreproorins. t

150 Ohio Fuel Supply 414
100 Okla Gas 244
irv voai .,, w

67 Pitts Coal pf It
1000 Pitts Jerome 41

200 Riverside Eaat O. IS
210 tJ S Steel I0SS

i u 0 steel pi 11014
t60 Weitrhl Ale Ttr SI
140 Westchs Elec 414

II

Illth. Low. Last,
tl MS tl
614 , 614 614
19 19 II
11 It II
614 614 414
91 II 91
67 67 67

ltV 160 15)
604 (04 604
I t 1

414 41 414
54 4 24 24
60 414 4114

f4 M4
42 42 41
IS 14 IS

1014 1014 101S
1104 1104 1104

94 M4 914
414 41 41

DIVIDENDS AND INTEREST.

N OiTiTlmO
OK ENGLAND

London. May 29. 1914.
NOTICE IS HEHE1IV GIVEN that theAnnual General Meetlnar of the above,

named Company will h. held at the Regie-tere- d
Office of tha Company, 4 and tlQueen Anne's Gate. London. 8. IV., on ths2tth day of June, 1911, at 3 o'clock P. M.

For tha convenience of Bearera of Sharewarrants of the Company resident In the
United Htatea of America tha Dlrectora of
tha Company have Included among tha
conditions upon Share Warranta of
ths Company are Issued, the conditions fol-
lowing:
(17.) "Any person aa bearer of a Share

Warrant or Share Warrants of the
Company ahall be entitled to attend
In person or bv prosy, and vule atany General Meeting of the Com-
pany In respect thereof If he ahall
14 daya at least before tha day ap-
pointed for the meeting deposit his
Share Warrant or Warrants with
the Guaranty Truat Compsny of
New York. I. a A which said
Company aha'l Issue a certificatesetting nut the names and

of all persona who hae so
deposited their Share Warrants, and
they shall then send such certificate,
to the Compsny at lis Registered
Office ao lis to reach It before tha
time appointed for the meeting and
the peraon or persona uhnse names
and addresses shall appear In such
certificate or their respective proxlea
ahall be entitled to vote In reapect
of tha number of aharea deposited
by them respectively aa aforesaid,
as ahall appear by such certificate.
Tha namen of more than one as
Joint holders of n Share Warrant
ahall not bo received. The Share
Warrant or Warranta deposited with
the Guaranty Trust Cnmpanv as
aforesaid ahall be retained fty them
until after the meeting or any ad-
journment thereof shall have been
held "

(17a ) "The Guaranty Trust Company may
dlspunse with the deposit with them
of any such Share Warrants for the.
purpose mentioned In the last pre-
ceding condition vi hen such Share
Warrants nre already deposited v,lth
any other Trust Company nl Hank-Ins- -

C'orporHtlon of repute In tha
l'nlted States of Ainerlci or Canada
and such Trust Company or Ilauk-Ins- r

Cnrporntlon shall, 14 dnya at
least beforo the dav nppolnted for
the meetlns;, furnish to the Guar-
anty Trust Company a certificate
setting forth tha name and address
of the person on whose behalf they
hold such Share Warrants together
with the number of shares repre-
sented thereby. Also with an un-
dertaking that they will not part
v. 1th possession of the Hharo War-
rants mentioned In surh certificate
or any of t.hem or hold them or
any of them nn behalf of any other
persee) or persona than the person'
nnmed In the certificate until after
the meetlne-- or any adjournment
thereof shell have been held And
tho (.uarantv Trust Company mav
when the aforesaid conditions have
been compiled with issue n certifi-
cate to be Sent to the Company
eeltlnK out the names nnd addresses
of tho persons nsmed In any cer-
tiorates issued tu them hy any such
Trust Company or Ilanklna-- Cor-
poration as Aforesaid, and such per-
son or persons or their respective
prntles ahall bs entitled to vote In
respect of the number of aharee
named in the certificate Issued hy
thw Guaranty Trust Company In tha
same mnnner ns If the Share War-
rants representing auch ebarea hsd
been deposited with the Guaranty
Trust Company na provided" by the
last preceding condition."

A. II. IIKWKTT. Secretary.
nd 34 Queen Anne's Gate,

London, FI W

91

American Telephone & Telegraph Co.

Thirty-Yea- r Five 1'er Cent Collateral Truat
Gold llonds

Coupons from these bonds, paable by
their terms on June 1, 1911, al the offlca
or agency of the Company In New York or
In Boston, will bs paid In New York hy

the Hankers' Trust Compan, Id Wall
Street H O Mil. Nil. Treaeurer

NORTIIKKN NFXTIUTIKS COMPANV,
26 IJhert) Street, New Vork,

21th May, lilt.
The Directors have declared a dividend

of three per centum (3) on the capital
slock of this Company, payable June 27th.
1911. to holders of the rapltsl sloik ot the
Company registered un tho stock ledger on
that date.

The transfer bocka will be cloaed at
threo o'clock I' M on June 14th, 1911,
and will be reopened at ten o'clock A M.
on Juna 2Mb, run.

N TKRHPNK, Secretary.

UNITED STATES
STEAMSHIP COMPANY

May 26th. 1911
A regular dhldend of one psr cent, and

an extra dividend of ono.half of one per
rent, has been declared on the Capital
Slock of this Company, payable July 1st,
1918, to stockholders of record at the close
of business on June lltb. 1918

.V II. i.'AMliar.l.l., Treasurer
TIIK AMERICAN ft AH COMPANY.

104 Market Ktreet,
Camden. N. J . May 21, 1911.

A quarterly- - iiivldend of 14T'. or tl 5

per share, has been declared on ths capital
stock of this roinpany, payable June 1st,
1918, to stockholders of record at thrse
o'clock P, M. May 22, 191!. Chscks will be
mailed ,

J II. tow.nhiu 30, iressurer.
AMERICAN CAN CO.

quarterly dividend of one and three,
quarters per cent bus heen ilriUie.1 on
the Preferred Htock of this conipani, par-
able July 1st, 1911, to Stockholders of
record .it the closo f business June 14th.
1918 Transfer Iloolis will remain open.
Checks mailed. It. II. IHMON.

Secretary Treasurer.

ki.kctiisjnii yyg
NOTICK IS IIKHEIIV GIVEN that tha

Annual Meeting of the Storkholdera of tha
International Arms and Fuie Company,
Inc., for the election of IHrectors and tha
trnns-iolio- of such other business as msv
properly come beforn lh meeting, wl h
held at the office of the Company, 61t
Klflh .Wenue, New Yoik City, New York,
on Turala. the 11th day of June, 1911,

' M
JAMES A, McCAN.v, secretary.

1.1

J


